
FTSE INCOME 
PROTECTION
3 years maturity 8% annual coupon Contingent capital protection

Investment objective
The FTSE Protection 2000 is designed for investors looking for regular and unconditional 
income and confident that the FTSE will not breach the 2,000 threshold

Mechanism
Quarterly Coupon

	 2% paid quarterly (£20 per note), corresponding to a 8% coupon per annum 

	 The coupon is paid whether the 2,000 barrier is breached or not

Soft Capital Protection
	 The initial investment (£1,000 per note) is 100% repaid at maturity as long as the FTSE 
	 100 Index has not breached the barrier of 2,000 points during the 3-year investment, on 
	 a daily close basis.

	 If the barrier is breached, investors receive the performance of the FTSE from initial level 	
	 (4,000 points). Capital is therefore at risk

Secondary market behaviour
Like any share paying a dividend or any bond paying a coupon, your investment’s market 
value will drop after each coupon payment

	 On the secondary market, the FTSE Protection 2000 value will profit from:

	 An increase of the FTSE: if the FTSE goes up, the FTSE Protection 2000 will  
	 also rise 

	 A decrease in volatility : if the volatility of the FTSE goes down, the FTSE Protection  
	 2000 will rise

Key features
Soft capital protection

Guarantor 
Société Générale (AA-, Aa2)

Underlying 
FTSE 100 Index (UKX)

Liquidity 
Intraday

Maximum Bid-Ask Spread 
1%

Bloomberg Code 
SG79 <CORP>

LSE product code 
SG79

ISIN code 
ANN8133L3667

Currency 
GBP

Minimum investment 
GBP 1,000

Launch date 
12 March 2009

Last Trading date 
12 March 2012

Maturity 
3 years

Initial FTSE Level 
4,000

Final FTSE Level 
12 March 2012 (closing level)

Barrier FTSE 
2,000

SIPP & SSAS  
eligible

Issued by Société Générale, authorised by Banque de France and regulated by the Financial Services Authority for conduct of investment business in the UK.

Be equipped for every market with the largest range of Covered Warrants.
With more than 700 Covered Warrants and new issues every two weeks 

on UK and non-UK equities, global indices, commodities and currencies,

there is a wide range of SG Covered Warrants to help you implement your

investment strategy. 

Covered Warrants can be used to leverage on your bullish or bearish views

for an underlying, as well as in portfolio protection strategies. They offer

unlimited upside potential but, unlike certain other leveraged offers, your

maximum loss is limited to your initial investment, no matter how badly the

markets move against your view. SG Covered Warrants also provide all the

benefits of a LSE listing: transparency, liquidity and their regulatory framework. 

Please be aware that Covered Warrants are not suitable for all investors.

They can be volatile and your capital is at risk. If you are in any doubt you

should consult an appropriately qualified financial adviser. SG Covered

Warrants can be traded on the LSE like shares, held in your SIPP dealing

account and there is no minimum size or stamp duty. If you want to know

more, call us to receive your free SG Covered Warrants guide. 

Get your free issue of STRIKE, the first quarterly magazine covering all 

listed products, by sending us an email at listedproducts@sgcib.com

quoting ICSTRIKE

Serious investors
require serious tools.

Trading hours: 8.15 – 16.30 Monday to Friday

www.sglistedproducts.com
0800 328 1199

C o v e r e d  W a r r a n t s  • •



The barrier has never been breached 

The barrier has been breached
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£1,000 per note is reimbursed at maturity

2% per quarter has been paid over the 3-years

Because the barrier has not been breached, investors capital is 
protected at maturity

£1,000 per note is reimbursed at maturity

2% per quarter has been paid over the 3-years

Because the barrier has not been breached, investors capital is 
protected at maturity but no participation to a potential upside  
is provided

£1,000 x (1,500/4,000) = £375 per note is reimbursed at maturity

2% per quarter has been paid over the 3-years

Because the barrier has been breached investors bear full risk on 
their capital

£1,000 x (5,000/4,000) = £1,250 per note is reimbursed at maturity

2% per quarter has been paid over the 3-years

Because the barrier has been breached investors bear full risk on their 
capital, but can profit from a rebound above the 4,000 points

The objective of these illustrations is to present the product’s mechanism. Figures and prices in these examples have an indicative value, can in no way be 
considered as a guarantee of future performance and do not constitute in any manner a firm price offer from Société Générale.
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 Positive cashflow (coupons and redemption value)	  Negative cashflow (initial investment)

 Positive cashflow (coupons and redemption value)	  Negative cashflow (initial investment)

Risk warning: The FTSE index can be volatile and should the value of the FTSE fall below 2,000 over the life of the product your capital will be at risk. Capital 
protection also only applies at maturity and you may receive less than initially invested if you sell the product prior to its maturity. Prior to any investment in this product, you should 
make your own appraisal of the risks from a financial, legal and tax perspective, without relying exclusively on the information with which you were provided, by consulting, if you 
deem it necessary, your own advisors in these matters or any other professional advisors. 

The securities can be neither offered nor transferred in the United States.

“FTSE®”, “FT-SE®” and “Footsie®” are trade marks jointly owned by the London Stock Exchange Plc and The Financial Times Limited, “Eurotop” is a trade mark of Euronext N.V. 
and all are used by FTSE International Limited (“FTSE”) under licence. The FTSE 100 is calculated by FTSE. FTSE does not sponsor, endorse or promote these products and 
is not in any way connected to it and does not accept any liability. All intellectual property rights in the index values and constituent list vest in FTSE and Euronext N.V. Société 
Générale has obtained full licence from FTSE Limited to use such intellectual property rights in the creation of the products.

Issued by Société Générale, authorised by the Banque de France and regulated by the FSA for the conduct of its UK business.


